T ey counciL

ATLANTA, GEORGIA

e AN ORDINANCE

7

‘ﬁﬁa BY FINANCE/EXECUTIVE COMMITTEE

AN ORDINANCE AMENDING THE 2003 (2000 ATi0®=& -1034
REVENUE BOND FUND) BUDGET IN THE AMOUNT OF
$342,000 FOR THE PURPOSE OF APPROPRIATING
FUNDING FOR SPECIAL TAX COUNSEL; AUTHORIZING
THE CITY ATTORNEY TO EXECUTE AN AMENDED
RETAINER AGREEMENT WITH THE LAW FIRM OF
HUNTON & WILLIAMS AS SPECIAL TAX COUNSEL IN
CONNECTION WITH THE CITY’S ISSUANCE OF
AIRPORT GENERAL REVENUE REFUNDING BONDS
SERIES 2003RF; AUTHORIZING THE CHIEF FINANCIAL
OFFICER TO REMIT PAYMENT FOR SUCH SERVICES IN
AN AMOUNT NOT TO EXCEED $342,000; RESCINDING
RESOLUTION 02-R-0038; AND FOR OTHER PURPOSES.

WHEREAS, the firm of Hunton & Williams as co-bond counsel for the City of
Atlanta in connection with the issuance of Airport Revenue Bonds Series 2000; and

WHEREAS, as co-bond counsel, Hunton & Williams determined that the City could
not refund certain remaining portions of the Setries 1994A and Series 1996 Airport
Revenue Bonds without first obtaining a private letter tuling from the Internal
Revenue Setvice; and

WHEREAS, once the City determined that it wished to issues Aitport General
Revenue Refunding Bonds in 2003, the City requited the expettise and service of
special tax counsel to obtain authorization from the Internal Revenue Service; and

WHEREAS, Hunton & Williams was determined to be the firm with the most
expetience in the Series 2000 Bonds and the intricacies involved in an advance
refunding; and

WHEREAS, the City Council previously authotized expenditures of $50,000 to
obtain the private letter ruling from the Internal Revenue Setvice for the City to
engage in an advance refunding; and

WHEREAS, in light of dynamic world events, shifting economic conditions,
fluctuating interest rates, widely varying airport traffic patterns and changes in the
municipal bond market, the effort required from Hunton & Williams to obtain a

private letter ruling from the IRS was dramatically greater than that originally
anticipated; and



WHEREAS, without the acumen as special tax counsel provided by Hunton &

ﬁ Williams, the City would have been unable to successfully close upon and issue

approximately $600,000,000 of Airport General Revenue Refunding Bonds in six
separate series on June 26, 2003.

THE COUNCIL OF THE CITY OF ATLANTA, GEORGIA hereby ordains
as follows:

SECTION ONE: That the 2003 (2000 AIRPORT REVENUE BOND FUND)
Budget be and is hereby amended as follows:

TRANSFER FROM APPROPRIATIONS
Reserve for Appropriations

2H27 791001 T11001 $342,000.00

TRANSFER TO APPROPRIATIONS
Consultant/Professional Services

2H27 724001 T31001 $342,000.00

SECTION TWO: That the City Attorney is hereby authorized to execute
an amended retainer agreement with the law firm of Hunton & Williams to provide
all legal setvices necessaty to pursue the private letter ruling and/or closing agreement
with the Internal Revenue Service to tefund certain remaining portions of the Series
1994A and Series 1996 Airport Revenue Bonds, and to petform other such duties as
special tax counsel in connection with the Seties 2003RF Airport General Revenue
Refunding Bonds.

SECTION THREE: That the Chief Financial Officer is hereby authorized to
temit payment of all legal fees, expenses and costs due for legal services rendered to
the City of Atlanta by Hunton and Williams as special tax counsel in connection with
the foregoing bond issues in the amount of $342,000.00, which shall be charged to
and paid from FAC 2H27 724001 T31001.

SECTION FOUR: That Resolution 02-R-0038 be rescinded.
co ADOPTED by the Council
@ APPROVED by the Mayor jgtz 291),, gggg
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